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1 Important

1.1 The company's board of directors, board of supervisors and directors, supervisors and senior management

personnel to ensure that the quarter report content is true, accurate and complete, there are no falsified

description, misleading statements or major omissions, and bear individual and joint legal responsibilities.

1.2 The company all the directors to attend the board of directors quarterly review report.

1.3 Company chief Xu xiang, head of the accounting Liu Jun (accounting supervisor) to ensure the financial

statement in the quarterly report is true, accurate and complete.

1.4 Financial statement of the report was not audited.

2 The main financial indicators and change of shareholders

2.1 The main financial indicators

Currency：RMB(yuan)

Item End of the report End of 2015 year Change(%)

Total assets 2,697,946,228.34 2,658,785,596.91 1.47

Assets 1,974,983,499.66 1,936,228,436.84 2.00

Item 2016(1-9) 2015(1-9) Change(%)

Net cash flows from operating
activities

72,465,504.23 176,661,198.41 -58.98

Item 2016(1-9) 2015(1-9) Change(%)

Revenue 975,376,495.95 1,002,545,503.98 -2.71

Net profit attributable to shareholders
of the listing Corporation

65,640,892.82 51,622,960.16 27.15

Net profit attributable to shareholders
of the listing Corporation after
deducting non recurring gains and
losses

65,651,886.16 50,756,582.65 29.35

Weighted return on equity(%) 3.35 2.81 0.54

Net Income per Share-Basic 0.22 0.1827 20.42

Net Income per Share-Diluted 0.22 0.1827 20.42

Non-recurring profit and loss Currency：RMB(yuan)

Item Current amount 2016(1-9)

Non-current assets disposal of profits and losses -745,656.65 -745,656.65

Government subsidies of Included in the current profits a
nd losses 556,500.00 1669,500.00
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Item Current amount 2016(1-9)

In addition to all the other non-operating income and
expenditure

-859,211.57 -896,833.20

Other satisfies the definition of non-recurring gains and
losses and losses of the project

Rights and interests of minority shareholders influence the
forehead (after tax)

-4,731.00 -19,362.87

Income tax influence the forehead 250,203.98 -18,640.62

Total -802,895.24 -10,993.34

2.2 Top 10 of the Shareholders

2.3 Report as the final total number of preferred shareholders, the top 10 of the preferred shareholders, the top

10 of the preferred stock shareholders of infinite sale conditions table

Apply √ Not apply

3.1 Mainly the accounting statements, financial projects situation and the reasons of major change

√ Apply Not apply

Designation of shareholders Number of
Shares

The Number of
shares pledge or

freeze
Shareholding

ratio(%)

Mudanjiang Hengfeng paper group 94,412,696 72,000,000 31.60

China Cotruction bank - HSSZFL bond investment fund 13,442,251 － 4.50

Yanming Dong 9,650,000 5,764,500 3.23

China Cotruction bank - HSSYZQ bond investment fund 5,014,691 － 1.68

Heilongjiang Provincial Investment & Management Co.,Ltd 4,800,000 － 1.61

Heilongjiang Chengneng Investment & Management
Co.,Ltd 4,440,000 － 1.49

Guangfa securities co., LTD agreed to buy back securities
trading exclusive securities account 4,000,000 － 1.34

Yongfang Li 2,440,586 － 0.82

Manxia Ye 2,433,500 － 0.81

Gaofeng Liu 2,210,000 － 0.74
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3.2 Important progress and the analysis of the influence and solution
Apply √ Not apply

Item The ending
balance

The beginning
of the balance

Change
(%) Reason of change

Prepayment 161,970,666.31 41,856,175.47 286.97
Raw material in advance
and pay the land grant
fee.

Other receivables 24,337,390.16 13,292,351.65 83.09 Bid bond increase.

other current assets 1,596,365.77 121,093,375.46 -98.68
Early redemption
financial services
products fell due.

construction in process 25,432,136.70 1,213,819.59 1995.22 New project
expenditures.

Construction material 1,216,751.92 342,238.05 255.53 New project
expenditures.

Advances from customers 5,450,718.05 8,807,183.97 -38.11 Part of the customer
payment .

Interest payable 3,366,866.02 712,254.16 372.71 The end of the quarter
normal plan of interest.

Financial expense 15,459,256.18 31,894,462.61 -51.53 This did not convertible
bond interest.

Non-business expenditure 1,677,171.03 584,785.98 186.80 Accounts receivable bad
debts and student grant.

Loss of assets impairment 4,300,464.13 6,688,795.94 -35.71
Adjust the proportion of
bad debt reserve
provision in current.

Other related to business
activities of cash received 11,491,257.22 25,110,883.13 -54.24 At the same time for the

deposit.
Net cash flows from
operating activities 72,465,504.23 176,661,198.41 -58.98 The receivable lower

than the same period.
Construction of fixed
assets, intangible assets
and other long-term assets
to pay in cash

120,699,388.41 8,159,079.74 1379.33
With the group assets
transaction and
expropriation

Distribution of dividend,
profit, or paying cash
interest payments

42,614,509.46 31,908,615.61 33.55
At the same time unpaid
dividend


